lllustrative Financial Model

Table 1lI-7b

(5 Year Cashflow, Retention Fund, Payment Deposit, Sales Delay and Wind-Up Period)

Year 1 Year 1 Year2 Annual Summary
Scenario 1: Proceeds Enhanced by 40% AtAward | Month Monith Monith Monith Month Monith Monith Monith Monith Monith Monith Monith Monith Month Monith Year Year Year Year Year
Al Figures ($000s) 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 1 2 3 4 5 Wind-Up Totals
T Deal Assumptions & Cash Flows.
A Purchaser Inventory
1. Property Delivered @ Acq. Value 0| 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 163,690 163,690 163,690 2142857 1964286 1785714| 1,607,143 1428571 0| 8,928,571
2. Property Sold w/ 3 Month Delay @ Acq. Value 0| 0 0 0 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 1607,143 2008929 1830,357| 1651786 1473214 357,143 8,928,571
3. Inventory Balance @ Aca. Value 0| 178,571 357,143 535,714 535,714 535,714 535,714 535,714 535,714 535,714 535,714 535,714 535,714 520,833 505,952 491,071 535,714 491,071 446,429 401,786| 357,143 0| 0|
4. Inventory Balance @ Baseline DRMS Net Proceeds 0| 2,500 5,000 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7202 7,083 6,875 7,500 6,875 6,250) 5,625 5,000 0| 0|
B. DRMS Baseline Proceeds (No Sale Delay)
1. DRMS Baseline Gross Proceeds [2.00% of Acq. Value] 0| 3571 3571 3571 3571 3571 3571 3571 3571 3571 3571 3571 3571 3274 3274 3,274 42,857 39,286 35,714 32,143 28,571 0| 178,571
2. DRMS Baseline Expenses [30% of DRMS Baseline Gross Proceeds] 0| 1071 1071 1071 1071 1071 1071 1071 1071 1,071 1071 1071 1071 982 982 982) 12,857 11,786| 10,714 9,643 8,571 0| 53,571
3. DRMS Baseline Net Proceeds 0| 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2202 2202 2,292) 30,000| 27,500| 25,000| 22,500| 20,000| 0| 125,000
C. Purchase Price [1.40% of Acq Value] 0| 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2202 2202 2,292) 30,000| 27,500| 25,000| 22,500| 20,000| 0| 125,000
D. Purchaser Net Proceeds [3 Month Sale Delay] 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80%| 2.80% 2.80% 2.80% 2.80% 2.80% 2.80%|
1. Purchaser Gross Proceeds [140% of DRMS Baseline Gross Proceeds] 0 0 0 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 45,000| 56,250 51,250| 46,250 41,250| 10,000| 250,000
2. Purchaser Expenses [75% of DRMS Baseline Expenses] -804 -804 -804 -804 -804 -804 -804 -804 -804 -804 -804 -804 -737 -737 -737) -9,643) -8,839) -8,036) -7,232) -6,429) -1,607] -41,786|
3. Purchaser Net Proceeds (Operating Expense Advances) -804 -804 -804 419 419 419 419 419 4,199 419 419 419 4263 4263 4,263 35,357 47,411 43214 39,018 34,821 8,393 208,214
4. Operating Expense Advance Balance -804 -1,607 2411 0 0 0 0 0 0| 0 0 0 0 0 0|
5. Operating Expense Advance Repayments 0 0 0 2411 0 0 0 0 0| 0 0 0 0 0 0| 2,411 0| 0| 0| 0| 0| 2,411
6. Net Proceeds = Available for Distribution 0 0 0 1,786 419 419 419 419 4,199 419 419 419 4263 4263 4,263 35,357 47,411 43214 39,018 34,821 8,393 208,214
Il 2nts & Distributions
A or Cashflows
1. Purchase Account Funding = 20% of next month's Purchase Price -500| -500 -500 -500 -500 -500 -500 -500 -500 -500| -500 -500 -458 -458 -458 -458) 6,458 5,458 4,958 4,458 3,667 0| -25,000|
2. Operating Expense (Advances) / Repayments -804 -804 -804 2411 0 0 0 0 0| 0 0 0 0 0| 0| 0| 0| 0| 0| 0|
3. Distributions = 20% of Net Proceeds 0 0 0 357 839 839 839 839 839) 839 839 839 853 853 853 7071 9,482 8,643 7,804 6,964 1,679 41,643
4. Payment Deposit -500| 0 0 0 0 0 0 0 0 0| 0 0 0 0 0 0| -500| 0| 0| 0| 0| 500 0|
5. Retention - This Month - 0 0 0 0 34 34 -34 -34 -34) 34 34 -38 -39 -39 -39) -276) 224 0| 0| 0| 500 0|
6. Retention Fund - Balance - 0 0 0 0 34 -68 -102 -136 -170| 204 238 276 315 -354 -394 -276) -500| -500| -500| -500| 0| 0|
7. Contractor Net Cashflow - This Month -1,000| -1,304 -1,304 -1,304 2,268 305 305 305 305 305 305 305 343 355 355 355 -163 3,799 3,685 3,345 3,208 2,679 16,643
8. Contractor Cumulative Net Cashflow -1,000| 2,304 3,607 4,911 2,643 2,338 2,032 1,727 1,421 1,116 -811 -505 -163 192 47 902) -163 3,637 7321 10,667 13,964 16,643| 16,643
B. DRMS Cashflows
1. 20% of Purchase Price upon Delivery 0| 500 500 500 500 500 500 500 500 500 500 500 500 458 458 458 6,000 5,500 5,000 4,500 4,000 0| 25,000
2. Distributions = 80% of Net Proceeds - 0 0 0 1429 3357 3357 3357 3357 3,357 3357 3357 3357 3411 3411 3,411 28,286 37,929 34,571 31,214 27,857 6,714 166,571
3. Payment Deposit 500 0 0 0 0 0 0 0 0 0| 0 0 0 0 0 0| 500 0| 0| 0| 0| -500| 0|
4. Retention - This Month - 0 0 0 0 34 34 34 34 34 34 34 38 39 39 39) 276 224 0| 0| 0| -500| 0|
5. DRMS Total Cashflow - This Month 500 500 500 500 1929 3891 3,891 3891 3,891 3,891 3891 3,891 3895 3908 3908 3,908 35,061 43,653 39,571 35,714 31,857 5,714 191,571
6. DRMS Cumulative Cashflow 500 1,000 1500 2,000 3929 7,820 1,711 15,602 19,493 23,384 27,275 31,166 35,061 38,970 42,878 46,787 35,061 78,714 118,286| 154,000 185,857| 191,571 191,571
lll. DRMS Recovery Enhancement
A DRMS CF Relative to Baseline [I1.B.5 - 1..3] 500 -2,000 -2,000 2,000 571 1391 1391 1391 1391 1,391 1391 1391 1395 1617 1617 1,617 5,061 16,153 14,571 13,214 11,857 5,714 66,571
B. DRMS Cumulative CF Relative to Baseline 500 -1,500 3500 5,500 6,071 -4,680 -3,289 1,898 -507 884 2275 3,666 5,061 6678 8,205 9912) 5,061 21,214 35,786| 49,000| 60,857 66,571 66,571
IV. Reconciliation
DRMS Total Cashflow 500 500 500 500 1929 3891 3891 3891 3891 3,891 3891 3891 3895 3908 3908 3,908 35,061 43,653 39,571 35,714 31,857 5,714 191,571
+  Contractor Net Cashflow -1,000| -1,304 -1,304 -1,304 2,268 305 305 305 305 305 305 305 343 355 355 355 -163 3,799) 3,685 3,345 3,208 2,679 16,643
Total Net Proceeds - -804 -804 -804 419 419 419 419 419 4,199 419 419 419 4263 4263 4,263 35,357 47,411 43214 39,018 34,821 8,393 208,214




